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°. See Marx's pamphlet Genesis of Capital.
7. consumer society.

®. Generalized commodity production.
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°. See Marx's pamphlet Wages Price and profit chapter 6.
1. See Marx's pamphlet Wage Labour and Capital chapter 1.
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*® over-accumulation

?’. You can find the definition of * necessary /labour time* in Capital Volume one,
chapter 9, section one.
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e Understanding Marxist economics, by Peter Watson, 2002, in: http://www.marxism.org.uk

*°_ For more detailed explanation of what has happened in the world
economy since 1945 and the economic turning point reached in 1973

read The World Economy - processes and prospects in 4 World in
Crisis (1993) published by the Committee for a Workers* International,
the international socialist organisation which the Socialist Party is
affiliated to and Global Turmoil (1999).



